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Year-to-date October 2008
Residential sales volume for October 2008 decreased 9% from September 2008
All Sales (vs. Year- to date 2007)

Residential sales volume: off 42% to $9.7 billion

Residential transactions: off 41% to 19,726

Mobile home sales on land: off 48% to $33 million

Plexes (2-5 units) sales: off 57% to $165 million

Land sales: off 74% to $236 million

Commercial volume: off 66% to $2.5 billion

Average residence: $489,591, off 2%

Existing home transactions sold decreased 12% in October 2008 from September 2008
Existing Home Sales (vs. Year- to date 2007)

Units sold: off 38%; volume: off 41% to $5.9 billion

11,133 units sold this year vs. 17,908

Average price off 5% to $532,699

Half homes (median) sold for less than $429,500, off 4%

Average $/SF for homes sold at $278.04 (all sales), off 7%

Best range: $300,001 - $350,000, with 137.3 monthly

Second best absorption rate: $500,001 - $600,000, with 127.9 per month

11.7 acreage parcels sold monthly, off 66%; average price: $231,367 off 28% from last year
Acreage Sales (vs. 2007)

55.8 per month existing homes sold, off 44%, average price: $734,800, off 11%

Median price for existing homes: $581,000, off 8%

5.3 new homes sold monthly, off 45%, average price: $997,782, up 2%

Median price for new homes: $807,000, up 27%

The $/SF for existing homes: $295.92, off 16%; new: $250.22, off 18% (57% w/data)

Average lot sizes, for existing homes: 3.7 acres, up 13%; new: 3.2 acres, off 47%

The average price per acre for acreage lot sales: $88,058, off 21%
September residential recorded transactions were 23% fewer than last September.
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